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Personal Ethics and Financial Reporting
Personal ethics and ethics in financial reporting or accounting are two very important subjects that should not be taken lightly in any business or personal setting.  In today’s fast pace and technologically dependent society, it seems that financial fraud and unethical business practices are becoming more prevalent.  In this paper I will be discussing how personal ethics and financial reporting go hand in hand as well as how I have grown to understand these important principles in relation to my own business.
Ever since I was young my parents and family taught me to work hard and to be honest in all of my doings in life.  When I was about eight years of age, there was a new video game that came out in stores.  I wanted that game so bad that I would do anything to get it.  In that moment I decided that my parents weren’t paying me enough money for doing my chores.  I made the choice to take forty dollars from my dad’s office and figured that this amount would make things even.  Soon after, my dad figured out that I stole his money and he kicked me in the butt so hard, I felt it for nearly a week.  After he cooled off he sat down with me and explained the importance of honesty and integrity.  I gave him his money back and apologized for what I did.  As a consequence I still had to perform my weekly chores but with no pay for a month.  
In life there will almost always be some kind of excuse or justification to want more or deserve more of something.  Especially when pertaining to dishonest financial reporting, there will always be a negative consequence if you act upon those wants in a dishonest or unethical manner.  Your false reporting may go undetected for years, but will catch up with you at some point.  Since that incident when I was eight, I have always been honest and used ethical decision making in everything I do. 
In 1957 my great grandpa started a fast-food restaurant called Pace’s Dairy Ann which has been passed down in our family from generation to generation.  I have worked there now for fifteen years and am the fourth generation to run the store.  During the time that I have worked there, I have seen several businesses in the community and many of our product suppliers go under.  Being the curious person I am, I decided to do a little research to figure out how or why some of them went out of business.  In my research I found that one business tanked because of fraudulent financial reporting that had been going on for a couple of years.  I personally knew the owner of this company and never thought that he would be dishonest or unethical in his business practice. 
Personal ethics can play a huge role in financial reporting.  Just like my supplier, if someone gets desperate enough and feels justified in the action, their rational thinking and personal ethics can be wrongfully influenced, which can result in a devastating consequence.  As I have learned more about accounting and business operations, I found that it can be very confusing and complicated.  I decided to ask my dad a simple question to help clear up some of my confusion. The question was: how do you decide what is ethical or unethical, or right or wrong in a business or personal setting?  His answer was, “if you have to ask yourself if something is right or wrong, then it’s wrong.  You shouldn’t have to ask yourself that question.  If you are always honest and trustworthy, whichever decision you make will be the right one.”
As I have pursued my business degree, I have taken many classes and have learned many things, some of which I have implemented into my business operations.  Over the years my family has built a positive reputation in the community for being hard workers, running the business in an ethical and honest way, and of course making the best food in town.  I plan on continuing the family business in the same manner and know that my personal growth in ethics will help me make the right choices for myself, my family, and for my business.     
  

  

